
Home Buyer’s
Guide to
Windsor
Embarking on the journey to buy a
home in Windsor? This guide is tailored
to help you navigate the Windsor-Essex
real estate landscape with ease.
Windsor, with its rich history, waterfront
views, and diverse neighborhoods,
offers a unique property landscape.
Let's dive into the specifics.



Research Windsor
Neighbourhoods

Walkerville: Known for its historic
charm, boutique shops, and vibrant
arts scene.

South Windsor: A family-friendly
area with top-rated schools, parks,
and recreational centers.

Downtown: This urban setting offers
a mix of modern condos and
historic homes and is close to
entertainment and dining options.

Riverside: Offers scenic views of the
Detroit River, perfect for those who
appreciate waterfront living.

Other Highlighted Areas
of Windsor-Essex

Amherstburg: Known for its rich history and Fort Malden, it offers a
blend of historic and modern homes.

Kingsville: With its proximity to Point Pelee National Park, it's a haven for
nature lovers.

Leamington: The tomato capital of Canada, it offers a mix of residential
and agricultural properties.

Essex: A growing community with both urban and rural settings, perfect
for families and investors alike.



Budgeting & Financing

Review monthly income vs.
expenditures.
Check credit score; a higher
score can lead to better
mortgage rates.
Consider any existing debts like
car loans or student loans.

Financial Health Check:

Know Your Options

Provides a clear budget and showcases your seriousness to sellers.
Helps in narrowing down your home search to properties within your
budget.

Mortgage Pre-approval:

Explore Windsor-Essex credit unions for community-centric mortgage
options.
Consult with local banks familiar with the region's real estate trends.

Local Financing Options:

Traditionally, aim for 20%, but programs are available for lower down
payments.
Remember, a larger down payment can reduce monthly mortgage
payments.

Down Payment:



Looking At Homes

Check for outdated systems.
Ensure the foundation is solid,
especially in older homes in
areas like Olde Sandwich Towne.

Quality of construction is
paramount. Check for any
shortcuts or subpar materials.
In areas like East Riverside, where
new developments are common,
ensure you get value for your
money.

Proximity to the Detroit River or
Lake St. Clair might pose flood
risks.
Check for proper insulation,
especially in waterfront
properties.

Historic Homes in Windsor-Essex:

New Developments:

Environmental Checks:

Your home is
your largest
purchase so
verify and
clarify it meets
your needs.



Mortgage Applications

Your interest rate remains the same throughout the term of the loan.
Ideal for those who prefer predictable monthly payments.

Interest rates can change based on market conditions.
Typically, it starts with a lower rate than fixed-rate mortgages but can
increase, affecting monthly payments.

Types of Mortgages:

Fixed-Rate Mortgage:

Variable/Adjustable-Rate Mortgage:

You Should Know This

The duration of your mortgage agreement typically ranges from 6
months to 10 years in Canada.
At the end of the term, you can renegotiate your mortgage or pay it off
in full.

The total time it will take to pay off the mortgage in full.
In Canada, the maximum amortization period for insured mortgages is
25 years.

Mortgage Term vs. Amortization:

Mortgage Term:

Amortization Period:



Pre-Approval Process
Provides a clear picture of your
financial standing.
Gives you an edge in competitive
markets like Windsor-Essex by
showing sellers you're serious.

Proof of income (recent pay
stubs, tax returns).
Information about your debts and
assets.
Credit history and score.

Benefits:

Documents Required:

Down Payment
In Canada, homes priced at $500,000 or less require a minimum down
payment of 5%. 
For homes priced between $500,000 and $1 million, the down payment is
5% on the first $500,000 and 10% on the remaining amount.

A Canadian government program that allows first-time homebuyers to
reduce their monthly mortgage payment without increasing the down
payment.

Minimum Requirement:

First-Time Home Buyer Incentive:



Additional Costs

Allows first-time homebuyers in Canada to withdraw up to $35,000 from their
RRSP to buy or build a home without paying tax on the withdrawal.

Offers rebates on the GST or the federal part of the HST for new or
substantially renovated homes in regions like Windsor-Essex.

FHome Buyers' Plan (HBP):

GST/HST New Housing Rebate:

A tax is paid to the municipality when a property changes hands. Rates
can vary based on the property's value and location.

Costs associated with hiring a lawyer to facilitate the property transfer.

It is essential to ensure the property is in good condition.

Protects against damages to the property. Often required by lenders
before approving a mortgage.

Protects against challenges to the ownership of the home or from
problems related to the property's title.

Land Transfer Tax:

Legal Fees:

Home Inspection Fee:

Property Insurance:

Title Insurance:

Government Programs



Let’s
Connect
For a personalized guide and
expert advice on navigating
the Windsor-Essex real
estate market, reach out to
me directly.

Let's Get
In Touch

Contact Us
jordan@silvesters.ca

Call or Text
519-960-0350


